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ASSIGNMENT OF SECURITY INTEREST
(U.8. TRADEMARK RIGHTS)

THIS AGREEMENT (this "Agreement"), dated as set forth below,
effective June 8, 1998, by and between BLUE RIDGE INTERNATIONAL
PRODUCTS COMPANY, a Florida corporation (the "Borrower")
and REGIONS BANK, (the "Lender") are parties to the Commercial
Loan Agreement dated as of even date herewith between Borrower
and Lender (as the same may from time to time be amended,
modified or supplemented, the "Commercial Loan Agreement");

RECITALS

A. The Borrower and Lender have entered into a certain
Security Agreement dated as of even date herewith (the "Security
Agreement"; capitalized terms used herein and not defined herein
shall have the meanings ascribed to them in the Security
Agreement); and

B. The following terms herein shall have the meanings herein
specified (such meaning to be equally applicable to both the
singular and plural forms of the terms defined):

"U.S. Trademark Rights" shall mean the trademark "SafeFit"
and the trademark consisting of a stylized design of seat
belt with the wording "SafeFit" superimposed in the lap
portion of the belt, including U.S. Registration numbers
1,721,752 and 2,143,944 and all renewals thereof.

C. Pursuant to the Security Agreement, the Borrower has
assigned, conveyed, mortgaged, pledged, hypothecated and
transferred to the Lender, for its benefit, all of the Borrower's
right, title and interest in and to, and granted to the Lender a
security interest in the property described therein, including,
without limitation, the Borrower's U.S. Trademark Rights and all
products and proceeds any of the foregoing, including any claims
for the past, present or future infringement therecf and proceeds
therefrom (including royalties or settlements), as security for
the Obligations; and

D. The Borrower owns the U.S. Trademark Rights; and

E. The Lender has requested that the Borrower execute and
deliver this Agreement to further evidence the Lender's rights in
and to the Borrower's U.S. Trademark Rights and the Borrower is
willing to do so;

NOW, THEREFORE, in consideration of the premises and of the
mutual covenants herein contained and for other good and valuable
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consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties hereto agree as follows:

1. As security for the Obligations, the Borrower hereby
grants, assigns and conveys to the Lender all of the Borrower's
right, title and interest in, to and under the following
(collectively, the "Property"):

(a) all of the Borrower's right, title and interest in and
to the U.S. Trademark Rights, and

(b) all products and proceeds of the foregoing, including,
without limitation, any claim by the Borrower against
third parties for past, present or future infringement of the
U.S. Trademark Rights (including any proceeds therefrom, whether
by royalty, license fee, judgment, settlement or otherwise).

2. The Borrower does hereby further acknowledge and affirm
that the representations, warranties and covenants of the
Borrower with respect to the Property and the rights and remedies
of the Lender with respect to the collateral assignment of the
Property made and granted hereby are more fully set forth in the
Security Agreement, the terms and provisions of which are
incorporated by reference herein as if fully set forth herein.

3. The Lender hereby grants to the Borrower the exclusive,
royalty-free, nontransferable right and license of the U.S.
Trademark Rights to use the U.S. Trademark Rights for Borrower's
account and no other; provided, however, that if an Event of
Default shall occur and be continuing, the Lender may terminate
forthwith the license granted under this Section 3 and exercise
all of the rights and remedies granted to it under the Security
Agreement.

4. This Agreement shall terminate upon payment in full of
the Obligations and termination of the Commercial Loan Agreement.
At any time and from time to time prior to such termination, the
Lender may reconvey to the Borrower any of the Property. Upon
termination of this Agreement, the Lender shall, at the expense
of the Borrower, execute and deliver to the Borrower all deeds,
assignments and other instruments as the Borrower may reasonably
request to re-vest in the Borrower full title to the Property,
subject to any disposition thereof which may have been made by
the Lender pursuant hereto or pursuant to the Security Agreement.
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IN WITNESS WHEREOF, each of the parties hereto has caused
this Agreement to be duly executed by its officers thereunto duly
authorized effective the 8th day of June, 1998.

BORROWER:
BLUE RIDGE INTERNATIONAL
PRODUCTS COMPANY

Nl oy

Robert E. caﬁps

bore: e ¥ ST

LENDER:
REGIONB BANK

Title: l}, ‘#‘J o W,.r
Date: L ot ST .

STATE OF FLORIDA
COUNTY OF OKALOOSA

The foregoing instrument was acknowledged before me this 4#+kﬂ
day of June, 1998, by Robert E. Capps, on behalf of Blue Ridge
International Products Company, as President of same, who

( p!{ is personally known to me or—{ \4/ha3“predﬁ“ed~*-~ ----------- -
———as_identification, amt-bearing-npumber (s)

‘g\\ }L‘;ﬂ/(é;) [é&AﬁTﬂ“

gnatlire of Notary Public]

-CSEPHINE G. HART
Wy Commission Expires
JANUARY 20, 2001
0014507 (Print, Type, or Stamp Name of Notary Public]

State of Florida at Large

Commission number:
(NOTARIAL SEAL) My Commission expires:
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